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1. Letter from Martin Morgan

| am pleased to invite you to join DMGT SharePurchase+. The plan has been introduced to give you the
opportunity to acquire Shares in our parent company, Daily Mail and General Trust plc (“DMGT”), which
are traded on the London Stock Exchange.

Each of us plays an important role in the success of DMGT and you now have an opportunity to share in
that success. The value of your Shares is directly linked to the performance of the DMGT group, so the
better we perform the more valuable your Shares are likely to become.

DMGT SharePurchase+ is a share incentive plan which has been approved by HM Revenue & Customs,
which means that you can acquire your Shares with tax advantages.

This booklet summarises the provisions of DMGT SharePurchase+, as set out in the Trust Deed and
Rules and the tax legislation. The meaning of the terms used in this booklet headed by capital letters is
explained in Section 5.

Your Shares are held in DMGT SharePurchase+ by Equiniti Share Plan Trustees Limited and the plan is
administered by Equiniti Limited. You can find details of who to contact if you have any further questions
about DMGT SharePurchase+ in Section 6 at the back of this booklet.

Over the years we have received numerous suggestions from employees for such a plan and I'm very
pleased that we have been able to come up with an arrangement that allows you to invest in the company
in a very tax effective manner.

Martin Morgan
Chief Executive
Daily Mail and General Trust plc




2. How DMGT SharePurchase+ works

You can acquire Shares through DMGT SharePurchase+ in two ways.

Partnership Shares

* Partnership Shares are Shares acquired with contributions deducted from your pay.
Contributions are taken from your earnings before income tax and NICs, which means that the
Shares cost you less (see the example in Section 3C).

If you are eligible to participate, you can start contributing to DMGT SharePurchase+ in any
month from April 2010.

To be eligible, you must be an employee of a DMGT group company in the UK (“Participating
Company”) and have been employed by the DMGT group for three months up to the end of
the month before you start contributions.

You can apply to participate by signing a Partnership Shares Application Form, agreeing
to contribute between £10 and £125 per month (up to a maximum of 10% of your
Taxable Earnings).

Your contributions are used to buy Partnership Shares soon after the end of each month.

If you have not contributed the maximum amount of £1,500 (or 10% of your Taxable
Earnings, if less) during a tax year, you may be invited to make a ‘Top-Up’ contribution in
March (from 2011 onwards).

You may sell or transfer your Partnership Shares out of DMGT SharePurchase+ at any time;
but you may have to pay some income tax and NICs if you remove them within five years.

There will be no tax or NICs to pay when you sell or transfer your Partnership Shares if you
have left them in DMGT SharePurchase+ for at least five years.

Dividend Shares

* Any dividends which are paid on your Shares held in DMGT SharePurchase+ will be
reinvested to buy further shares for you, called Dividend Shares.

Dividend Shares must be left in DMGT SharePurchase+ for at least three years and are not
normally taxable.




3. Your questions answered

A. Acquiring Partnership Shares

When can | join?

If you are eligible to participate, you can start contributing to DMGT SharePurchase+ in any month from
April 2010.

Am | eligible to participate?
You will be eligible to contribute to DMGT SharePurchase+ if you:

* are employed by one of the Participating Companies;

* have been continuously employed in the DMGT group for at least three months as at the end of the
month before your contributions start; and

* are resident in the UK for tax purposes.

How much can | contribute?

You can contribute any amount between £10 and £125 each month. However, if the amount which you
have selected exceeds 10% of your Taxable Earnings in any month, the contribution will be limited to 10%
of your Taxable Earnings.

Your Taxable Earnings for the purpose of DMGT SharePurchase+ is your taxable pay for PAYE purposes,
after any adjustments for defined benefit pension contributions, salary sacrifice and payroll giving but
excluding expenses and benefits in kind.

Your contributions to DMGT SharePurchase+ are made out of your pay before income tax and NICs
are deducted. This means that the contributions cost you less in net pay. For certain employees, the lower
NICs deduction may affect their entitlement to certain state benefits. See Part C below for more details.

What do | have to do to participate?

You should complete and sign a Partnership Shares Application Form and return it to Equiniti. By signing the
agreement, you are agreeing to the terms and conditions of the purchase of Partnership Shares and that
the Participating Company which employs you can make deductions from your pay.

When will my Partnership Shares be bought?

Your contributions will be paid to the Trustees who will use them to buy Shares soon after the end of the
month in which the contributions were deducted from your pay.

What price will | pay for the Partnership Shares?

The Trustees will use your contributions to buy the largest whole number of Shares they can at the market
price on the purchase date. Any balance not used to buy Partnership Shares will be carried forward and
added to your contributions to buy Partnership Shares in the following month.

How will | know how many Partnership Shares have been bought for me?

The Trustees will send you a statement once every six months, which gives details of your contributions,
the number of Partnership Shares which have been bought with them and the price paid for them over
that period.



Can | change my level of contributions?

Yes, from any month and within the limits mentioned above. You should complete and sign a Change of
Contribution Form and send it to your Payroll department.

What if | want to stop contributing?

You should complete and sign a Change of Contribution Form, indicating that you wish to stop contributions,
and send it to your Payroll department.

Any contributions which you have made which have not been used to buy Partnership Shares will be
returned to you, and will have income tax and NICs deducted from them.

You can restart contributions from any month by completing and returning a new Partnership Shares
Application Form to Equiniti.

How does the ‘Top-Up’ work?

If you have not contributed the maximum amount for a tax year, which is £1,500 (or 10% of your Taxable
Earnings, if lower), you may be given the opportunity each March (from 2011) to make an additional
‘Top-Up’ contribution. If you wish to do this, you should complete and sign a Top-Up Form, indicating the
additional amount which you would like to contribute, and send it to Equiniti.

What happens if | am absent from work due to sickness or take maternity leave?

You can continue to contribute to DMGT SharePurchase+, while you still have a right to return to work,
from any taxable sick or maternity pay you receive from a Participating Company, subject to the 10% of
Taxable Earnings limit mentioned above. Alternatively, you may choose to stop contributing by completing
a Change of Contribution Form.

How long will Partnership Shares be offered?

It is currently expected that DMGT will continue to operate DMGT SharePurchase+ for the foreseeable
future. However, the Company has the right to change the terms of DMGT SharePurchase+ or to terminate
the offer at any time.

The Company’s shareholders have agreed that a maximum of 10 million Shares will be made available for
DMGT SharePurchase+. You will be informed if the number of Shares used comes close to this limit.



B. Your rights over Shares held in DMGT SharePurchase+

What happens to my Shares while they are in DMGT SharePurchase+?

After your Shares have been purchased, they are held in DMGT SharePurchase+ on your behalf by
independent Trustees.

Who are the Trustees?

The Trustees are Equiniti Share Plan Trustees Limited. They are required to hold the Shares in DMGT
SharePurchase+ for your benefit and will act on your instructions, to the extent permitted by the Trust Deed
and Rules.

Will | receive dividends for my Shares?

Dividends are payments made by a company to its shareholders out of its profits. DMGT normally pays
dividends on its Shares twice a year (see E below, about DMGT Shares).

Any cash dividends which the Trustees receive for the Shares which are held for you in DMGT
SharePurchase+ will be reinvested to buy further Shares for you, called Dividend Shares. Dividend Shares
must be left in DMGT SharePurchase+ for at least three years.

If the value of the cash dividends received for your Shares in any year exceeds £1,500, the balance over
£1,500 will be paid directly to you.

Will | be able to vote on shareholder resolutions?

No. The Shares which you acquire through DMGT SharePurchase+ do not have voting rights.

When can | sell the Shares?

You can instruct the Trustees to sell your Partnership Shares at any time.

Your Dividend Shares can only be sold on or after the third anniversary of their Acquisition Date (unless
you have left the DMGT group — see Part D below).

See Part C below for the tax consequences of selling your Shares.

How do | sell the Shares?

You should complete a Sale Form and send it to the Trustees.

Can | have the Shares transferred to my name?

You can instruct the Trustees to transfer your Partnership Shares to you at any time.

Your Dividend Shares can only be transferred on or after the third anniversary of their Acquisition Date
(unless you have left the DMGT group — see Part D below).

See part C below for the tax consequences of transferring your Shares. If you want to continue to hold
them, you should consider leaving your Partnership Shares in DMGT SharePurchase+ for at least five years
after the Acquisition Date.

How do | transfer the Shares?

You should complete a Share Transfer Form and send it to the Trustees.

Will | have to pay any costs when my Shares are sold or transferred?

You will have to pay commission to a stockbroker when your shares are sold. This will be deducted from the
sale proceeds.



Details of current charges for selling your Shares or transferring them out of DMGT SharePurchase+ can
be obtained by asking Equiniti.

What happens if the Company is restructured or taken over?

You will have the same rights as the Company’s other shareholders. The Trustees will explain to you what
choices you have and will not take any action without your instructions.

What happens if my employing company or business leaves the DMGT group?
See Part D below on Leaving DMGT.



C. Tax implications of participating in DMGT SharePurchase+

What are the tax advantages of making contributions to buy Partnership Shares?

Your contributions to DMGT SharePurchase+ are made out of your pay before income tax and NICs are
deducted. This means that a lower amount of pay is taxed, which reduces the cost of your contributions in
net pay.

Example:

The following table shows what the cost for you would be in net pay if you chose to contribute £100 to
DMGT SharePurchase+, depending on your top income tax and NICs rates (using 2010-11 tax rates).

Income tax rate 20% 20% 40% 50%

NICs rate 9.4% 11% 1% 1%

Your contribution £100 £100 £100 £100

Income tax saving -£20 -£20 -£40 -£50

NICs saving -£9.40 -£11 -£1 -£1

Cost of contribution
in net pay £70.60 £69 £59 £49

So, depending on your income tax and NICs rates, it will only cost you £70.60, £69, £59 or £49 in
after-tax pay to acquire £100 worth of Shares.

Will my contributions to buy Partnership Shares affect any of my state benefits?

As mentioned above, contributing to DMGT SharePurchase+ to buy Partnership Shares will reduce the
amount of NICs which you pay. For a few employees this may affect their entitlement to, or the level of,
some social security benefits and statutory sick pay, and will always have a small impact on statutory
maternity pay. This will particularly apply if, because of your contributions to DMGT SharePurchase+,
your gross earnings are reduced below the NICs Lower Earnings Limit (£420 per month for the tax year
2010-11).

More information about this is available from the HM Revenue & Customs booklet IR177, ‘Share Incentive
Plans and your entitlement to benefits’, which can be found on their website at
http://www.hmrc.gov.uk /shareschemes/ir177.pdf and is available from DMGT Connect.

What tax do | have to pay when Dividend Shares are bought for me?

You do not have to pay any income tax or NICs at the time when Dividend Shares are bought for you,
even if you are a higher or additional rate taxpayer.

What tax will | have to pay if | take my Shares out of DMGT SharePurchase+?

If you instruct the Trustees to sell your Shares or transfer them out of DMGT SharePurchase+, you may
have to pay some income tax and NICs. The amount which will be taxed depends on how long after the
Acquisition Date they are taken out of DMGT SharePurchase+, as set out below.



Period si
eriod since Partnership Shares Dividend Shares

Acquisition Date

You pay income tax and NICs on Dividend Shares cannot be taken

the market value of the Shares out of DMGT SharePurchase+
Less than 3 years when they are taken out of DMGT unless you have left employment
SharePurchase+ with the DMGT group — see Part D
below

You pay income tax and NICs on the [ No income tax or NICs to pay
lower of:
* the amount you paid for the

At least 3 but |
eas ut less Shares

than 5 years

e the market value of the Shares
when they are taken out of
DMGT SharePurchase+

No income tax or NICs to pay No income tax or NICs to pay
5 or more years

There may be no income tax or NICs to pay if you have left employment with the DMGT group in certain
special circumstances — see Section D below.

How do | pay the income tax and NICs?

If you sell Partnership Shares, the Trustees will arrange for the income tax and NICs to be deducted from
the sale proceeds.

If your Partnership Shares are transferred out of DMGT SharePurchase+, the Trustees will sell sufficient of
the Shares to cover the income tax and NICs liability unless you make arrangements to pay this separately
to your employing company.

Any income tax liability from taking your Dividend Shares out of DMGT SharePurchase+ should be
declared on your self-assessment form for that tax year. (This will only apply if you are a higher or
additional rate taxpayer and have left employment in certain circumstances — see Part D below.)

Will | have to pay any capital gains tax?

Capital gains tax (CGT) is charged when you dispose of certain assets, including shares, on the increase in
their value while you owned them. You will not have to pay any CGT on any increase in the value of your
Shares while they are held in DMGT SharePurchase+. So, if you ask the Trustees to sell the Shares when
you take them out of DMGT SharePurchase+, there should be no CGT to pay.

If you choose to have the Shares transferred to you and keep them for some time before disposing of
them, you may need to pay some CGT on any increase in the value of the Shares after you took them out
of DMGT SharePurchase+. However, you will only have to pay CGT if your total taxable gains for that
tax year, from all relevant assets, exceed the annual exemption level (£10,100 for the tax year 2009-10).

If you are in any doubt about your tax position, you should consult an independent
financial adviser.



D. Leaving DMGT

What happens if | move to another DMGT company which is also a Participating Company in
DMGT SharePurchase+?

You can continue to participate in DMGT SharePurchase+ as before. Any contributions which you are
making will continue to be deducted by your new employing company.

What happens if | move to another DMGT company which is not a Participating Company

— eg to part of DMGT operating outside the UK?

You must stop contributing to DMGT SharePurchase+ and will not be eligible to buy any more Partnership
Shares. Any contributions which you have made which have not been used to buy Partnership Shares will
be returned to you, and will have income tax and NICs deducted from them.

You will still be required to leave your Dividend Shares in DMGT SharePurchase+ until at least the third
anniversary of their Acquisition Date.

You can leave both your Partnership and Dividend Shares in DMGT SharePurchase+ so long as you remain
employed within the DMGT group and will continue to receive Dividend Shares.

What happens if | leave the DMGT group?

You must stop contributing to DMGT SharePurchase+ and will not be eligible to buy any more Partnership
Shares. Any contributions which you have made which have not been used to buy Partnership Shares will
be returned to you, and will have income tax and NICs deducted from them.

You must take all of your remaining Shares out of DMGT SharePurchase+ immediately. You will have the
opportunity to instruct the Trustees either to sell the Shares or to transfer them to you.

Your tax position will depend on the type of Shares and the reason for leaving, as follows.

Reason for leaving Partnership Shares Dividend Shares

Special circumstances:

Injury or disability No income tax or NICs to pay No income tax or NICs to pay

Redundancy

Your employing company
(or the part of the business
in which you work) ceases to
be part of the DMGT group

Retirement on or after the
age of 50

Your death




Reason for leaving

Other reasons:

Within 3 years of the
Acquisition Date

Partnership Shares

You pay income tax and NICs
on the market value of the
Shares when your employment
ends

Dividend Shares

If you are a basic rate
taxpayer, you will have no
income tax or NICs to pay.

If you are a higher or
additional rate taxpayer, you
will have to pay income tax
(but not NICs) on the value of
the original dividend, but can
deduct a 10% tax credit
from this

At least 3 years but less than
5 years after the Acquisition
Date

You pay income tax and NICs
on the lower of:

* the amount you paid for
the Shares

* the market value of
the Shares when your
employment ends

No income tax or NICs to pay

5 years or more after the
Acquisition Date

No income tax or NICs to pay

No income tax or NICs to pay
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E. About DMGT Shares

What kind of Shares will | acquire through DMGT SharePurchase+?

You will acquire ‘A" Ordinary Non-Voting Shares in the capital of our parent company, Daily Mail and
General Trust ple.

How are the Shares valued?

The Shares are traded on the London Stock Exchange.

People and companies buying and selling Shares on the London Stock Exchange decide their value from
day to day. Share prices vary according to how many people want to buy and sell them. The value
generally reflects the financial performance of the DMGT group. It is also affected by general economic
circumstances, world political events and other factors.

How has the Share price moved over the last few years?

The movement of DMGT'’s Share price since December 1988 is illustrated below. The graph also shows the
total shareholder return (“TSR”) which a shareholder would have achieved by reinvesting the dividends
paid over the period to buy further Shares.

DMGT ‘A’ Ordinary Non-Voting Shares

— Share price
TSR

You should note that share prices can fall as well as increase and that past performance is not necessarily
an indication of future performance. See Section 4 below for where to look for the current Share price.
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What dividends has the Company paid over the last few years?

Dividends on DMGT Shares are normally paid twice a year, in February and July. Recent dividends paid
on the ‘A" Ordinary Non-Voting Shares have been:

Date payable Amount — pence per Share
July 2007 Interim 4.45p
February 2008 Final 9.90p
July 2008 Interim 4.80p
February 2009 Final 9.90p
July 2009 Interim 4.80p
February 2010 Final 9.90p

Again, there is no guarantee that dividends will be paid at the same level, or at all, in the future.

12



4. Further information

How do | find out more about the DMGT group?

Further information about the Company and the rest of the DMGT group can be found on its website:
http://www.dmgt.co.uk/

Where can | find the Share price?

The Company’s current Share price can be found on its website, at:
http://register.dmgt.co.uk/dmgt/shareinformation/

or on the website of the London Stock Exchange, at:
hitp://www.londonstockexchange.com/

The short name for the Shares on the London Stock Exchange is ‘DMGT'.

How will | know how many Shares the Trustees hold for me?

The Trustees will send you a statement of your contributions and the Shares they have acquired and hold
for you every six months.

Who do | ask if | have any further questions about DMGT SharePurchase+?

Please see contact details for DMGT and Equiniti at the end of this booklet or the DMGT Connect website
at www.dmgtconnect.co.uk

Neither DMGT nor Equiniti is permitted to advise you on whether or not you should take part in DMGT
SharePurchase+. You should speak to an independent financial adviser if you would like investment advice
or are unsure of the tax consequences for you of participating in DMGT SharePurchase+.

EU Prospectus Directive

This booklet contains information on the number and nature of Shares being offered under DMGT
SharePurchase+ and the reasons for and details of the offer. It does not constitute a prospectus for the
purposes of the EU Prospectus Directive or the relevant implementing measures and legislation in the
United Kingdom. In reliance on the exemption under Article 4(1)(e) of the Directive, no prospectus or other
document has been prepared or filed with the UK’s Financial Services Authority.
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5.

Terms used in this booklet

Acquisition Date

The date on which Partnership Shares or Dividend Shares are bought for you

CGT

Capital gains tax

Change of
Contribution Form

The form which you should complete if you would like to change the level
of contributions which you make into DMGT SharePurchase+ or to stop
contributing. Copies of the form can be obtained from DMGT Connect

Company or DMGT

Daily Mail and General Trust plc, our parent company

Dividend

A payment made by a company to its shareholders out of its profits

Dividend Shares

Shares acquired using dividends paid by DMGT on the Shares which the
Trustees hold for you

DMGT group The Company and its subsidiaries

DMGT SharePurchase+ The share purchase plan, explained in this booklet

Equiniti Either Equiniti Share Plan Trustees Limited, the Trustees, or Equiniti Limited, the
administrators of DMGT SharePurchase+

NICs National insurance contributions

Participating
Companies

The Company and all of its subsidiaries, including Euromoney, which have
employees in the UK

Partnership Shares

Shares acquired through DMGT SharePurchase+ using contributions deducted
from your pay

Partnership Shares
Application Form

An agreement between you and the Company in which you agree to the terms
of the purchase of Partnership Shares for you and authorise the Participating
Company which employs you to make deductions from your pay

Sale Form The form which you need to complete and send to the Trustees if you wish to
sell any of your Shares held in DMGT SharePurchase+. Copies of the form
can be obtained from DMGT Connect

Shares ‘A" Ordinary Non-Voting Shares in the Company, which are traded on the

London Stock Exchange

Share Transfer Form

The form which you need to complete and send to the Trustees if you wish to
transfer any of your Shares held in DMGT SharePurchase+. Copies of the
form can be obtained from DMGT Connect

Taxable Earnings

Your taxable pay for PAYE purposes, after any adjustments for defined
benefit pension contributions, salary sacrifice and payroll giving but excluding
expenses and benefits in kind.

Top-Up Form The form which you should complete if you would like to make an additional
contribution in March, if your contributions during the tax year have not been
at the maximum level

Trustees Equiniti Share Plan Trustees Limited, who hold your Partnership Shares and

Dividend Shares on your behalf while they remain in DMGT SharePurchase+
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6. Contact details

If you have any questions about DMGT SharePurchase+ which are not answered in this booklet, please

contact one of the following.

EQUINITI

Aspect House
Spencer Road
Lancing

West Sussex
BN9Q9 6DA

0871 384 2040

www.shareview.co.uk

DMGT

Fran Sallas
Assistant Company Secretary

Northcliffe House

2 Derry Street

London

W8 5TT

Telephone: 020 7938 6629
Fax: 020 7937 9755

Email: fran.sallas@dmgt.co.uk





